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WORKERS WHO
NEVER TIRE

|

|

|

i Every dellar you save
will work for you night
i and day as long as you
give it proper employ-
I ment.

|

Public utility bonds
in denominations from
$100 to $1000 are a safe |

crease your savings with
safety and good return,
investigate our selected
list of offerings.

‘ Ask for List H-a00

and profitable methaod of .
employing the dollars i
you save. |
1f you want to in- i

i

- AHBickmore &
- i eroADWAY, mf[n |

—— —
PROPOSALS,

s e - s

POBT OFFICE DEPARTME Wl '

D, April T, 1021.—8en PrOposE i

duplicate, will be recelved the Offivs uf
the Purchasing Agent of ihis Departtoenc
untll 10 o'clock A. M., May 6, 1621, for fur
nishing Stationery (loncloding inks and mucl
b pena and penhold . penclls, erasers

en! and shosrs, type supplles
duplicating devices an rubber
goods and miscellpnecus suppliear - Comput
ing, Baling, Numbering, Addlng, OChecle
Wiriting und Perforating Machines: Time Re
corders; Rubber and Steel Stamps. and inks

pads and racks for mame; Heals: Hardware
Beales, Copylng Presaes, Haskets, Trucks,
Pushcarts, Metuls (Time Cards and
Card Frames), Packing Boxes, Twine snd
Cordage; Motors: Olls and Chemlcals: and
Household Supplies, as the) b ordered
for the use of the Postal Hervice from time
ta time during the flscal ginning
Juty 1, 1821, Blanks for proposals. with
specitications and Instructions (o bldders,
will be furnished upon apallication to  the
Purchasing Agent WILL H. HAYEZ, Pont-
mastor General

BEEALED PROPOSALF faor econst

mble at Fort Wadsworth, Staten
i, will be recelved and pub
opened at 11 A, M., April oh, 021,

nt
offiee of Constructing Quartermuster, Hoom

B11, 30 Whitehnall St.. N ¥
tlon at above wddress

City Informn-

EILERS TO CONTINUE
HIS SMELTERS FIGHT

Circular to Stockholders Out-
lines Sixteen Charges.

Knarl Eilers, who conducted an unsue-
cessful fight to oust the Guggenhslm
mwanagement of the Amerlean Smelting
and Refining Company at its
meeting a week ago, has sent u circular
to stockholders acknowledging defeat,
but indleating hiz desire to keep In touch
with them until the next annual mesting,
when, he intimates, another and stronger
effort will be made to change the man-
agement

Mr. Eilers in the clroular outiines the

stepa by which Nhe was overruled ot
every turn at the annual sting nnd
then presents Tt of slxtesn charges
which he as=ks the stockhollers to In-
vestigate. The first, which ha =ays is |
“much more Important than nall the
others together” Is that “the aftnlrs
of the company are dominated by

Guggenheims, who are but slightly in-
temsated] In the companvy and have largs
conflicting intorests’ It was upon this
same charge that he based his fight at
the last meeting

The opposition which he led agalnst
the present management, however, re-
milted In “changes, confesslions and per-

haps improvemente” the circuiar de-
clares, enumerating the follow
*There are seven new men an the

board. Their livelihood Is not dependent
on the Guggenheimes

“*Thare are probably four new men an
the hoard who actually are representa.
thves of stock Interests Thelr imme-
wiate opportunity of usmefulnesz wlll he
imited by thelr constituting such n small
minority and at the same time being
unfamillar with
pany and the technicsilties of its busi-

ness. Both theapg difficultiea will be
rectified next year

*The Board of Directors = to meet
onoe n month Instead of once In three
months, as heretofore”

“T ask each stockholder™ the cliredlar

concludes, “to consider whother |t s not
pelfevident that the control by people
whn, comparativelv spesking., are nnt
financially Interested thersin, but who
nre largely interpated in competing and
conflloting ventures opped. |
T ask you to consider | state-

meante which have been 1* and the
fart thatl the Guggenheims have mani-
feantly avoided diselosing the fucrs""

GROSS AT PEAK IN 1920.

Cltles Service Totnl Earnings
Lant Year S24,608,000,

The annual report of the Cltfes Service

Company for 1930 ghowse ne

araliable for dividends of %

squivalent, after deduction of

of

R

Alvidends, to 39.12 per cent enrned on
s outstanding common s Thie
company's gross earnings wera  the

Intgest In 1is history, exceeding the pr

wvious high record of 1918 by more than
$2.400,000, They amounted to 324 688 .
088, and its net esarpings, aftor sx-

penses, to $28.007 580, TIntercst charges
totalled 31,541 &88 and preferred divi-
denda J4.685. 475 leaving n  balance
avaflable for lta comimon stock of $£17.-
370,488,  Of the company's toinl curn-
ings $30,088 727 1 ol opera-
tions and $4.608 917 public utility opera-

TR (LT

tiona.

The consolidated Income aceount of
tha company and (s subsidiaries with-
au* Intercompany earnings showead net

sarnings, after charges and expenses, of
323,210,243 The coneolidnted balance
gheet of the company and its subsidinries
showed total current nssets of $50.196.-
205, amainst current labilities of $31.-
809,413, Their caplin!l asscts aggre
aated $450.140.016 and thelr AN-
wots, Including sdvances, discounts, &o,
$168,078, 835,

NEW '?l;-lil.'\ﬂll MFG. STOURS,

BostToN, April 17 -Hales A
facsturing stocks in Boston iast week in-
ecluded :

Phares Erork
10 Arlington Milis

15 Grent Falls Mfg
40 Hamllton
Ludlow Mfe, A
Marrimae hernd
Nassnu Mfg

wros

Naumkeng Steam Cotion Wi ly
B Sharp Mfg. pf 1000y
1L B Envelope 1405

New York and Hartford Iosurioce Stocks
fi Adl
Aetpa Casualty and Hipeis ... 0
Awtnh Inmuranoe o T s
Astna Lite Inaurance 1% o
Assiranes Co, of Amerion
American Alllance i it
Clty of New York i
Unental 1 &
= oTWRa |t h i
Fidality Pheniz
kiln

Falls
Breat
n

and Rutgors
Amaric
AnOVer
Fnrttord Fire Iy

Hame, ox right "
Natlonal 1dberty ' "
National Fire Tnourence Go 4k an
New York 1Mace Glass 100 1
N uws
Ne hid I
. . 102
am 2540 g i W
i o i
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annunl |

affairs of the com- |

'BOND BUYING KEEPS
UP WITH NEW ISSUES

Blocks of Munieipals Will Be
Offered This Week—Land
Bank 5s to Be Put Out,

Owing to the steadily improving con- |
dition of the Investment market bankers
plnee several

Through-

ware abie weilo
large industrial
out the week the bond market main- |
talned sirong underton: the de
mand from investors kept pace with the
output of new securities.

New financing totalled about $26,000,-
000, a shade under the total of the pre-
ceding week, The most interesting piece

| af new business was an offering of $10,- |
000,000 of Mexican Petroleum fiftesn
vetir & per ceént sinking fund bonds,
which were all taken in about an hour
‘The bonds were bid for on the curb at
higher than the offering price Immedi-

luse 4+]

bond issues.

n and

ately after the closing of their subserip- |
tlan bodks. |

Another $10,000,000 issue was the|
Fackard Motor Company’s ten yeir 8

per cent, loan. It alse was gulekly over-|
subseribed

A block of $2,500,000 of General Elec-
tric §s of 1852 was placed privately at
more than a point below the price at
which bonds of the same lasue were |
selling on the New York Stock Ex-
chang¢. The only other issues of any
size were §$1,000,000 of Southern In-
dinnn Gas and Electric twenty year 7i4s
and $1.000,000 of State of Oregon bl
per cent. gold highway bonds,

Distribution of municipals went on
slowly but at o pace satisfactory to |
| specialists.  Besides the $14,000.000 of |
Detroit bonds sdded to the flonting sup-
ply: of municipals thers have been in-
numerable smaller issues.  All bids for |
the $2,000,000 of Richmend County, 8. C,,
bonds were rejected on Thursday. The |
Californta offering of $3,000.000 of 51,
per ecenl, six and three-quarter Vears
highway bonds was postponed.

Severnl large pleces of
financing are scheduled for

this weak

To-day the Provinees of Alberta will open |
per |

bids on 32,000,000 of Edmonton @
cent, fifteen yvear bonds, and on Thurs
day Woonsocket will
of 5l or 6 per cent.,
one-quarter  year honds

twenty-one and

ul b per cent vear “school

trict honds

twenty

A block of $40,000,000 of Land Bank |
The ponas,
to run for twenty yvears, are callable In |

s ix to be offered this week

ten yvears. 'The first sizable
& Co
The
$10,000,
announced on
distributed

bonds

syndicats which underwrote ths

Friday that all had been

,Average Bond Prices

Apefl 14, 1921

saturs  Net Week
dny. Chunge, " 3
10 Fabis. 4 7290 1
10 Industrinls KA. LU R
A Pab. Util.. 65.0%  80.07
DLRT N
h.uE

NET DEFICIT OF YUKON

GOLD $393,223 IN 1920

William Loeb, Jr., President,
Optimistic for 1921,

A net deflolt of $393,223 resulted from |

[ the 1920 operations of the Yukon
| Company.. according to the report of
Willlam  Loeb, Jr., ita president,
net operating Income, hefore depletion
and depreciation, was 3304357, from
witleh was sabtracted $206.900 for de- |
| oletion,  $373,022 for depreciation and |

$116,787 advanced to subsidinrs com- |
| pinies and which has been written off

In submitting his report Mr. Loeb
savs that, considering adverse roudl-l
| tions throughout the yenr In gold mining, |
the company's operating results for the
year nre as good ae could reasanably
I be expected, “The 1920 drop In the
cont of materin]l and supplies.” says Mr
Loeb, “ecame too late in the year to
make any appreciable difference In the
opernting costs and the high labor costs |
of the war perfod still prevall Tt 1=
xpoctad, however. that 1921 will show
an Improvement In costs following the
zoneral reductlon in commaodity and
metal prices.”

Since Decemboer 10, 18I0, his stale-
ment saye, 110 acres, estimated to con-
in 20,000,000 pounds of meiailie tin
have been mequired by the company in
the Mavo district, Yulkon Territory

ACCEPTANCE BANRK TO OPEN.

Are

Gold

Floancinl Intercats

Nack of Plan.

4 new plan of financing world trade
will be Inpugurated to-morrow with the
apening of the International Acceptance
Bank, Inc., at 31 Pine street, Paul M
Warbucg hemds the poard of directors
and the oMeers repressnt many leading
Ananclal Interents In New York, Boston
and other large citles

Acgordin to the announceEment Hlﬂ_
1. #mbracing some of the strong:st
utions nbroad, will glve the loenl
 International facilities for

i e
atimiil g trade. Theses banke will co-
Py in financing both imports and
gxports

The Tully sribed capital and sur
plus of the new organization Is §15,-
250,000, a considerable portion of which,
although not a majority. has begn taken

by foreign interests, it 14 said

COTTON GOODS REVIEW.

Pricen on most lines of cotton goods
ruled stewdy durlng the last week, Ex-
captigns are noted in shirting fabrics in
heavy chambray grades, in which re-
ductions of 2 to @ cents a yard were
mode, thus sntalllng price revisions on
working shirts for the jobbing de

Hranded bleached cottons are belng
orderad on memorandom prices to h-ri
named lter, probably not before May 1
il gingham Hnes are belng pric el on |
substantially the wspring  basis The

riled stendy

print cloth markets have
but thelr sales have been small Re- |
twwean 10,000 and 12,000 bales of hroyn

ghentings and drills have bheen sold for
dalivery to Chine, India, # Near Hast
and Hed Sen markets

Prices nceepted were on a basls of £
cents net for three yard sheetings and
11 eants with terms for standard drilis
Tha latter sold to the extent for 4.000
for Indin. There 1s active spol
nd for plsses and printed crepes
minedinte retalling and nlso steady
for Hnes of children’s gar-

many
mente In cotton
corporation printers, whose prices
Il wera continued on the spring
. have hooked orders for about half
capacity and are not pressing
Duck continues dull, and
| only n very alight Improvament ia re-
porte) In tire yarms and sutomoblle
;"lm[ﬂ\‘ ppecialties.  Btapla hoslery has
well, but knit underwoar la qulet
fall and only In modernte demand
for spring shipment

Prices current a

thelr
for husiness

ki)

as follows |n
Print clothe, 3% [nch 6ixfds
Adxfte 415 conts: A5 4 inch Gdx
vents : hrown shesfings, southsrm
standards, % cenin,; thokings (1] 18
dentmn, 2.30n., 157 centa| wtaple
ginghams, 13 cants, drean ginghame,
15 cents wnd 17 ocunte, printa, 11 cants
! ]

\

mwrels

ontn

B,

onts

municipal |

award $1,186.000

Fhiladelphia |
will open bids on Friday for $1.000,000 |
b din- |

industrial |
lague this week will be $3,000,000 Wilson |
i

00 of Sao Paulo bonds recently |

Tea |

BONDS IN NEW YORK STOCK EXCHANGE ‘
|
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WEEK ENDED APRIL 16, 1921

1z

$67,196,000 | January 1 to date. §881,204,000

19320

A Tel & Tel cony 4 l4s
Am Tel & Tel tonvy 4+
Tel & Tel cit 4n

A Writing Paper 7
Anith Arbor 18t 45,
Armour 4 lys .

Lich Top & Sunta Feoy 48 74

Abeh T & Rov 48 1D

stch Top & Santr, Fe gn 45

Atch Top & 8 F ad) 4s
AT&STE Cal d4ldn
AT &5 F East Okly 48
ATERY Rooky Mt 4s

Atianta & Chuarlotie 5s.
Arinntie Coast Line 7
Atlantic Coast Line 4 lgs |
Atlantle Coast Line 4s
Atlantic C Line cit tr4s
Atlmntie Frult 7s

Baldwin Locomotive fs
Baltimore & Ohlo tis.

H7 g
1
L

SR

L]
AT

| 102 Atlantic Refining 6 lys ctfs 0O

6215
B4

A6 Haltimore (& Ohlo 8s 1905, 68

147
L]
14
a6

Baltimore & Ohlo ev 4 148
Baltimors & Othio gold 48
Baltimore & Obifo 8 s
Balt & Ohio 8 W 3 148,
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47 BEOhlo PLE & W Viads 6414
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Balt & Obio T & C 45
Beech Croek 15t 48

Bell Telephione of P'a 7s
Bethlehem Steal ex Gs
Bethlehom Stosl (il 5=
Bethlehom Steel s 1036
Brooklyn Edlson 58 A
Brooklyn Edison 61 B
Brooklyn Edison 7s O
Brooklyn Rap Trans 7s
Bkiyn Rap Tran 7s stmpd
Bklyn Rap Trans 7s cifs
Brooklyn Rap Tran Ss
Hrook!yn Union Gias 1s
Hush Ternunal &5

Bush T Blde 1t gusr 54
Hush Terminal a5
Californis (s & Klee 5

sang
By
104
008
B2
Thig
70
RS 15
a8y
447y
an
a

0]
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K514

185 Canndian Narthern 78 rets102%

Car Clinchfeld & Ohlo bs
Central of Georgin O

L)

# Central of Georgla con 55 84y

a7
b1

228 Cerrode Masco Copper 85 1073

11
1

06 Chesa & Cbio conv Gs 1040

R}
o
a4
L

o2 Chi Bur! & Quiney joint 45 ¢

1

n

4 Chi Durl & Quiney T Xgs 7

0
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5 O & ETfU B Mg otfisatd
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165
10

1

Centeal Leather 58
Centeal Paciflc 1«
Contral B R of N.J 5«

Chesapenke & Ohlo bs
Chesapeake & Ohlo fd s

Chesa & Ohlo comyv 4148
Chesn & Ohio 414«
Chicago & Allon 3 148
Chicago & Alton 3s

Chi Burl & Quiney gon 4
Chi Burl & Quinoy T 48

CUhicago & Eastern 111 5s
& E 1 5s Gluar Trust otf
Chi & E 1L &= U S Mg otl

CMitengn & East 11 dnctfs
Chicago & Erie 1=t

Chl Gron Hight &Cake b
Chirago (ireat Westorn 4s
Chi Mil & Puget Sound 4s
Chi Ml & St Paol cony s
Chil ML & St P gon 4 '4s.
Chi M & St P eonvy 4 e
Oyl M & St P Ad 4 gs

Chi M1l & 8 Paul as

Chi M1 & 8t Paul 4s 1962056
Chl ML & 8t Panl dob 4a
Chioagn & N W 7y
Chicago & N W itye
Chicage & N W gen s
Chiongo & N W doh 1960

Ridlg

w
80 g
haly
Thig

i

21 Chicago & N W gen 4s
12 Chicago & N W 3 igs
118 Chicago Rallways 1st b
14 Ol Rook Inland & Pac 48
80 (Thi Hook Tsl & Pac fd 48 T
1O Roek | & Puc £ 45 rer. 0414
1 Chicago St 1. & N O Sareg. HH)4
Chicago St PM&C con 100 ¢
6 Chi Unfon Station 8igsat 109
1% Chi Unlon Station 4 lys Lt
@ Ohl & Weostern Indiana 4. 50 g
80 Obile Coppor 7a LT
1 27 Uhiis Copper. s T
2 Choe Okln & Gulf gon As. . &2
1M OCO &AL BT 4y
B COCKERLAKs 7
18 CCOASLgen 44 a7 by
4 COCKRBLL Onirodiv4s, 74
I Clove & Mariotts 4 Wa LA
1 Colarado Fuel & Tron gm 6 78 14
A Colorndo Indnstrinl clt fa 1
10 Colorade Southern ex 4148 T
A7 Colorado Bouthern 44 R34
24 Columbla Gas & Kiee b M
7 Columhbia G & B fsstmpd 85
1 Computing Tab Hec G 0
&7 Comsolidated Cias Ts. 101 b4
101 Cuban Armer Sugne Sa 101 8
144 Culm Oane Bugnr conv Ts. 83 1§
an Cuba R R ba T
10 Delawars & Hudson 7s 104
7 Delawnre & Hudson oy 5« 82 %
A Delawnrs & Hudson fd 4s . 797y
I Donver & Hio Grandad s 78
82 Denver & Hio Cirands 4a (i
92 [venver & Flo Cir 0 B 4y
14 Des M & Fort Dodge ex 4 4274
5 Derenlt Belven ty LT
v Detroit Bilison S 1840 LU
2 Detrolt Edison S8 1003 "5
& Dateolt Tunnel 4 g, .... 76
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1921 1820, 1819,
Sales for week $45. 164,000 $74,4561.000
High- Low- Clos- Net 10— |
Saiey est. est. Ing. Ch'ge. High. Low.
870 Liberty iy G0 14 WO0D D004 23,50 59,90
24, Liborty 3148 reg D000 BRAD BRSI— 44 092,24 5080
T Liberty 18t ds hith BT.A0 ST.04+ .14 KRB0 B5.24
7 Liborty 24 48 K7.03 87386 B7.62— 08 BS.(4 B5.34
A2 Liberty ist 4 ks BT 80 ST.80 RV ge— O BS.70 8540
% Liberiy 1st 4! s rog H7 40 BT 4D BT.40 4+ .20 BE.A0 K0.20
0207 Liberty 3d 4 Y4s 57786 87.38 50— 08 S840 85
| b4 Liberty 2d 4 \gn reg BT.60 8750 i IS5 B8040 85.50
48038 Liberty 3d 4 s P90 9060 D062 .14 V1.14 88.00
11 Libercy 3d 4 4ysrog .60 PO46 DOLGO— 20 HO.00 B8 40
G780 Liborty ath 4 igs B7.68 B7T46 K765 06 BA 60 85,94
17 Liberty 4uh 4 108 rog: AT.70 RT44 K770 4 10 HE30 S5.48
0505 Vietory 4%s P78 0752 U750 02 97 76 95.86
44 Victory 4 N« rog N 48 0742 OF48 + 02 07 50 D580
| 111t Victory 8% 9764 D706 U758+ 02 97 64 B5.50
S Vietory 3 84 row T 42 G742 O74A2— 00 0748 9710
6 United States I'an Gs reg.. 784 7014 7TM —TH 74 79l
311 French Republic &= NEL§ OBY W8 + YW A LU RS
A6 Clty of Bordeausz 8« 78 TOY TTM 41 Riy 74
14 Clity of Lyons 6s 77 T8N TTY +1M BT T3
156 Clty of Marselllos s ™ 77 7TH +1 s4 4
258 City of Parls 6y e o TN 4 08 i
206 Unived Klog 5135 1021, POLg  BRLG BN R1-16 DN 9Ty
186 United King o148 1022 L ;9T oty
%0 United King 6 l4s 1929 Ripiy 88
148 United King Stgs 1037 8Ty si4
244 Belgian (Gov 84 reveipts 1001y B
342 Belgian Gov 74s o0 o5\
M6 Belgian Gov 63 1925, 7] a7
135 Danish Gov 5s ctfs 100
1200 Danish Con Mun 8s A otfs e
147 Danish Con Mun 85 B ctfs o Bl
20 City of Copenhagon 5 Lx T6%
156 Italian Gov 6iym L
15 Norway Gov S5, 1008 D6k
30 City of Bergen 8s receipts PHly B3l
% ity of Ohristiania S« [L3 L1
45 Bwedish Gov s B3 Bl M
145 Hwies Giov Bs recnipis 1043 1013
@8 Clty of Berno 8s otfs BTl Dl
78 City of Zurich 8, 08 g iy
4R Dom Cannds 5igs 1021 Wiy ORLg
43 Dom Canadn 5348 1929 L] BTy
31 Dom Canada 5s 1926 3 § o B5 g
44 Dom Canads 5s 1031 RPly KBl KDY + W @ LR
14 Republicof Cuba 6s 1904 S0} 704 ROy = 0 80y 77
20 Republie of Cuba 4 14s T0ly GG n i F0N M
2156 U Sof Maxico s 4815 44l 4R'y 4330 4Bl 40
53 U Hof Mexiono 4s 3 36l A3 Nelg 3l A0ty 20
18 Dominlean Republic 5x 0 S0 S0 Blig 70%
& Argentine Gov s TG TIN TNy Ry o7
150 Chilean (lov s receipis oo L] id Nty B
118 San Paulo 8x orfs. BEdy 9TL 0Ty NR%y DLy
97 Ohinese Gov is 47 4 47 sy 47 A0k
1ThH Inpuness Ist 41 82N Bu B + Y 83 7oy
50 Jupanese 2d 4 lis B28§ HIM B3y 4+ & B2 VoM
213 Jupanese 4s. o6 631 6aly + 1§ 66l an
8 Clty of Tokio os . B0y 60 Her b 603 45
16 N Y Canal 4152 1084, 101 101 1m Iy 10115 101
4 N Y Cnoal 445 1965 an LY e o6 9
Y City 4438 1067 May. . §2ly 02 3y - N Ml 90y
Y City 45 1057 Nov. W8] 3 018 — W 925 2
¥ ity 4 145 1003 [ a2 2 @ i)
Y City 4 L4 1965 WRA5 ANy L%+ g o2y o1l
Y Clty 4158 1967 ne e ag My B2
Y Olty d i s 1004 BEL B8y BBy 42 BRL  RBBY,
Y City 4 b 1060 S0 3% 1 W BS K645
Y City 45 1057 B2l ) L Rely 82,
Y City 45 1958 S2); BolE 824 — 5 sS4l 82y
Y Oy 45 1959 B2ly 8214 E115 s s1%
PV Oty 3hyn 1054 May. . 7813 3% T84 — M T4 Tk
2 Adams Express 48 o8 504
I Alsbams Greal South s 85
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% American Cotton Of 34, . 75
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208 Am Tel & Tel conv s oy
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2¢ Detrall United 15t 4 145, .. 60
Disudliers Sac Corp 5. . TOM
Dugquesne Light 8s Vo3
East Tonn Va & Gacon 6s. 89
Erie Tsextonded. . ..., 08 3y
Erile 15t con 4s. - nasy
ErlocvasA ..., .... ELEM
Eriocv s B . B8N
Eriecv4s D 401y
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Florfda East Const 4 l4a Thiy

Fromont Elk & M Vs . 102
General Baldog s a0y
Genernl Electric Gs. 1
CGienoral Electric Gs. ]
General Electrio 3 44s. LR ]
Geaorgin Pacific 1st 08
Giranby Mining 85 . . . B0

Grand Rapids & Ind 4 14s. 82
Grand Trok of Can 7e rets. 101 T
Giroat Northern 4 \4s . 80k
Giroon Bay & West deb B.. 83
Groenbrier Rallway a8, . . 09
Harlem & Portchester ds. . 06
Hoclcing Valloy 4 bgu. .
Hud & Man fd 58 ser A. .
Hudson & Man ad]
1linois Central 5 t4s.
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Ilinols Contral 45 1062, | |
Hlinois Cencral 45 1853
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| of Richmond, Virgin

§ | the office of the Company.
{ way, Naw York Clty, on Baturday. tha 19th

| NOTICH 18 ABREBY GIVEN thet the an-
nunl  meeting  of the wstockholders of
BETRONG, HEWAT & COMPANY, INC., will

| purpose of electing directors for the ensuing

F Dnted New York, April

. . |
Hent 1y, Long, formerly New Yark bond
nre . 1L 1
. recently of Mer Lynch
| & Co., have organized as H. D, 1 g & o

! pointed trustes of the mortgage of the Nor-

NEW ISSUE

Dated May 1, 1921

offered are the first to be

established the Federa

the right o

Government.

Alex. Brown & Sons

Principal payable at the Bank of lssue.
in denominations of $10,000, $5,000, $1.0 .
par and interest at any time after ten years from date of issue.

In wiew of the wery satisfactory financial condstion of the
exemption of the bonds isswed by these Banks from Federal, State, municipal and
local taxation evervivhere in the United States, and of the very adequate secursty
back of these bonds, they showld prove aw attractive security to investors large and
small throughowt the country. A distinchive featwre of the new issue will be that
redemption by the banks cannot be exercised until the eleventh year
after their sssue,  This wsll meet o very gencral demand for longer term investments,
the present outstanding bonds bemg redeemable in a comparatively short time”

Acceptable by Treasury:

Brown Brothers & Co.
The National City Company

$40,000,000

10-20 Year

Not redeemable before[May 1, 1931

Interest payable May | and November 1 at any Federal Land Bank or Federal Reserve Bank,
Coupon and registered bonds (interchangeable)
08 and $40. Redeemable at

, $500, $1

T

issued under this authority.

| Land Banks as o part of the banki

Exempt from Federal, State, Municipal and Local Taxation

Due May 1, 1941

Since the last issue of Federal Land Bank Bonds,
two events of interest have occurred, vis:

1st: The Supreme Court of the United States has held, (a) that these Banks
were legally created as part of the banking system of the United States and (b) that
the bonds issued by the Banks are instrumentalities of the United States Govern-
ment and are exempt from Federal, State, municipal and local taxation.

2nd: Issues of bonds now outstanding are redeemable five years from the date
of issue. In order to meet the demand for longer term securities, Congress recently
enacted a statute authorizing the redemption
eleventh year from date of issue instead of in

Special attention is directed to the following
Statement of Secretary of the Treasury Mellon:
“The Suprame Court of the United States by ibs recemt decision has firmly

system of the coumiry,
anks themselves, of the

Alabama Idaho ississippi Oklahoma Utah

| Arkansas Indiana Missouri Oregon Vermont

| California Kentucky Nebraska Pennsylvania Virginia
Colorado Louisiana New Hampshire Rhode Island Washington

| Delawars Maine New Jersey South Carclina  West Virginia

| Florida Maryland North Carolina  South Dakota Wisconsin
Georgia Minnesota Ohio Tennessee Wyoming

Massachusetts Texas

At the ro¢||uelt of the Federal Farm Loan Board in co-operation with
and on behalf of the Federal Land Banks, we offer these bonds at

100 and accrued interest, yielding 5%

Federal Land Bank 5% Bonds

ariod on new issues to begin in the
sixth as heretofore. The bonds now

These bonds are acceptable by the United States Treas-
ury as security for Government deposits, including Postal Savings Funds.

Legal for Trust Funds: They are lawful investments for all fiduciary and trust
funds under the jurisdiction of the United States Government.
eligible under the laws of many of the States for investment of all public and
private funds, and have been officially held eligible for investment by savings

banks in the following States:

They. are

The United States Government owns over $6,700,000 of the capital stock of the
Banks and the United States Treasury has purchased over $183,000,000 Federal
Land Bank Bonds. The Banks themselves are under the direction and control of the
Federal Farm Loan Board, a Bureau of the Treasury Department of the United States

Harris, Forbes & Co.

Lee, Higginson & Co.
Guaranty Company of New York

The statements contained herein, while not guaranteed, are based upon
miormation and advice which we helieve to be accurate and reliable.

— — —— - e
ELECTIONS AND MEETINGS. ELECTIONS AND MEETINGS. | ELECTIONS AND MEETINGS.
THE CHESAPE KE_AND OHIO RATLWAY | l United States Steel €
THE CHESAPEAKE AND OHIO RATLWA - - , Tnl J 5
f COMPANY Dgﬂ:‘m‘ér"r&#“’l{:'};:}r or '""; Notlea of Annual Meeting of April 18, 18]
NOTIOE OF ANNUAL MEETING. . ST COMPANY. Noties in hereby given that the Annuu
Richmond, Virginia, February 17, 1821, Notlvo In hereby given that thae ANNI M.!Mm-q.‘us of the Stockholders of the TInl
NOTICE 18 HERE GIVEN that ths | MEETI of the Htockholders of THR | Btates Breel Corporation will be held at
Annual Maoeting of the Stockholders of The | DHLAWARE AND HUDBON  COMPANY | princlpal office of the Corporation, at il
Chesapeals aud Ohlo Rallway Company will hi I at the co of the Company, | Hudson Trust Company Bullding, No, &1
be held, as provided In the By-Laws, at the |No, 52 Naseau Stree in the Borougl of | Newark Street, In the Chty of Hobokon,
general office of the Company In the City | Manbattan, Chty of New York, on TUES- jd=on and State of New Jarse

on Tuesday, the 10t
day of April, 1921, eloven o'clock A M.,

(1) for the slectlon of directors;

(2 to approve and consent to, by vole
er otherwise as may be provided by law
and subject to any necessary approval aor
conment by publlt authority, the lease to
the Company, or the mcquisition other-
wise by the Company If and to the extent
authorized by Iaw, of tho rallroad and
property, with the appurtenances thereof,
of Tha Chesapeake and Ohlo Rallway
Company of Indiana, in which the Com=
pany owns substantially all the capitsl

wtock;
(3) %o authorize and consent to the
form and terms of any Instrument of

Teans or otherwise in the premises that
may be submitted to the meeting;

4) to approve, ratify and conflrm such
action theretofore tuken or muthorlzed by
the Board of Directors or by the Execu-
tive Commities of the Company, whethas
pursuant to any previous authorization
by the stockholders or othérwise, as may
be subimitted to the meeting. and 1

() to tranmsnct wach other business as
may lawfully come befare the mosting. !

The stock transfer books will be clossd at |
Na. 61 LDromd- i

day of March, 1021, at twelva o'clock noon, |
and will be reopened on Wedneaday, the 20th |
day of April. 1921, m® ten o'clock A M. 1

By order of the Board of Directors.
A. TREVVETT. Becratary.

e held at the offies of the company, No, &
Madison Avenue, Borough of Manhaitan, City
of New York, on Tuesday, the Jrd day of
May, 1921, At eleven o'elock A. M., for the

your and for the transsctlon of such other
businesas as may properly come bafors sald
merting

18, 1

with oftlces In 81 Brondway to deal in in
ventment securitles

The Nationnl Park Tiank has heen ap

DAY, MAY 10, 1021, nt twelve o'clock noon,
for the election of Managers of ths corpora-
tion for the ensuing year. and for the trane-
aotlon of such othar bupiness ns mMay prop=-
erly coms before the meetlng, Including con-
sldering and voting upon the approval and
ratification of all action of the Board of
Managers and Executive Committes sinco the
Inst mnnun! meeting of stoclthelders, and all
matters referred to In the Annual Report to
Btockholders for the flacal year ended De-
cemnber 81, 1020,

The polls will open at t
and remuln open for at toone
Stoekholders of rocord th
business April 30, 1621, shall be

vote at Fuch Aununl Meeting

By order of the Hoard of Managers.
F. M, OLYPHANT, Socrotary
Mnareh 21, 1021

elve o'clock noon

of
ta

L L
antitied

New York,

EMPIRE CITY SUBWAY (OMPANY
(LIMITED),
New York, April 11th, 1821,
T0 THE STOUKHOLDERS
Notloe s herchy fven that ths annual
meeting of the stockholders of the Emplre
Clty Bubway Company (Limitedy will ba held
Mo, 166 Droadway, Borough of Manhatian,
s Clty of New York, N. Y., on Tuoesday,
April 26th, 1021, &t 12 o'clock noon, for the
sieotlon of five direciors and three inspec-
tora of electlon, and the transaction of such
other business me may then properly come
‘are tha aincicholders,
WALDRON HOPPINS, Becrotary

NEW YORK TELEFHONE COMPANY
Now York, April 18, 1921,

TO THE STOCKHOLDERS
Nattee ls hersbhy glven that
meeting of the stockholders of
York Telephons Company will ba

the annual
the Neow
held  at

oo 100 Broadway, Borough of Manhattan,
the Cliy of New York, N . on Tussday,
the 3rd day May, 11 12 o'elock
noon. for the election of dlractors
and three Inspectors of and the
tranmaction of wuch other bus AN may
then properly oome bafors the Sekholders,

WALDRON HOPPINE, Sccretary

the
‘olock

alghtesnth
nopan,
purposes, namel
1. To elect five dlrectors
for the term of throe years oach.
2. To elect independent

day of
for the following

auditors to audlt
the hooks and accounts of the Corporat

Apri'.

to hold office

at the closy of the curront flscal yvear ‘
3. To conslder and vote upon the approval

and ratification of the

varlous purchapes,

contracts, contributions, compensations, acts,
procesdings, slections and appointments by
the Board of Direolors or by the Flnance

Committes since the

1020, and all matters referred

Annual Maeeting
EBtockholders of the Corporation on

L0

of the

pril 19
in_tha

Antunl Report to Stockholders for the finscal

year ending Deécembar 31, 1 5

The minutes

of the Borrd of Directors and of the Finance

Commitiee will be open

Lo im;p-mtl

on hy

stockholders of record during business hours
At the New York office of the Corporation,
No. T1 Hroadway, untll after the close of

the meoting

4. To conslder and voie upon the reviscd

Profit Sharing Flan of the

formulated and dociared advisable

Corporation
by

tha

Board of Directors pursuant to Chapter 17
of the Laws of the State of New Jersey
for the year 1920, and, in_cass of approvei.

to elgot & committes of

stockholders

to

administer the satne, as provided in Article

IV, thereof

B. Te transact such other business as may

April 1, 1921,

Jated March 1, 1621

erdlr of the
MABR MU

tly coms before the meeting.
e atock transfer booka will be cianed
at the close of business on Friday

Board of Directors
PRAY, Awsivtant B-ﬂ-nrol_a ¥

« the 11th
day of March, 1921, and will be reopen
at 10 o'clack in the morning of Fridas,

TINSPIRATION CONSOLIDATED CoOP-

NOTICE OF ANNUAL MEFETING

the Annual
Meotinig of the Stockholders of the Insplea-
tlon Consolidated Copper Company will
held at the affice of the Company, 242 Water

Notlen 1 hereby glyen that

Btrost, Augusta, Malne, on

for the transaction

Monday,
twanty-fifth day of April, 1021, at two o'clock
P M of any and all

the

buniness that may come bofors the mesting,
including the election of dirpotors,
The transfer Looks will not be closed, hue

only thomse stookhnide

At sald meatin

By ordar of l.='- Bonrd of Directors.
J. W. ALL B

of renard at the closs
of busines (viz., three o'slock P, MY en Fr
day, April Hth, 1021, will be entitled to vote

L mnn O Carporation, secturing an lests of ¥ N. retary
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